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Corporation Relation Department
BSE Limited

1% Floor, New Trading Ring,

Rotunda Building,

P.] Towers, Dalal Street, Fort,
Mumbal = 400001

BSE Scrip Code No.501298
Dear Madam, Sirs,

Date; 02 May 2024

Sub: Outcome of Board Meeting: 02™ May, 2024

Pursuant t regulation 30 and 33 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors

{'Board”) of Industrial & Prudential Investment Co. Lid. ("Company’) at its meeting held
today, e, May 02, 2024, inter alia, transacted the following business:

1. Financial Results

| Considered and approved Awdited Standalone Financial Results for the financial
year ended 31st March, 2024 along with the Auditors’ Report on the Standalone
Financial Results;

i. Considered and approved Audited Consofidated Financial results for the financial
vear ended 31st March, 2024 along with the Auditors’ Report an the Consolidated
Financial Results,

The Financial Results are required to be provided In terms of Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Copy of the said audited results together with the
Auditors” Report for financial yvear ended March 31, 2024, are enclosed herewith and
also available on the website of the Company.

We hareby confirm that Mfs. S Jaykishan, Charterad Accountants, Statutory Auditor
of the Company, has issued an Audit report with unmodified opinion on the Annual
Financial Results for the year ended March 31, 2024 on standalone and consolidated
basis.

This may be taken in compliance of the Regulation 33(3)(d) of Securities and
Exchange Board of India (LODR]) Regulations, 2013,

Regd. Office: Paharpur House, 8/1/8 Diamond Harbour Road, Kolkata 700 027, West Bengal.
Telephone No 033-40133000 Email: contactGindustrialprudential.com
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The Board of Directors at its Board meeting has recommended a final dividend of
Rs. 90/- (subject to deduction of tax 2t source) e 900% per equity share for FY
2023-24. The dividend as recommended by audit committes and subsequenthy
approved by the Board of Directors of the Company is subject to the approval of the
sharehclders at the Annual General Meeting {AGM). The final dividend would be
paid within 30 days from the date of declaration at the AGM.

For the purpose of payment of dividend, the date of Annual General Meeting (AGM)
for the financial year ended March 31, 2024 and the record date shall be fixed and
intimated to the stock exchange in due course.

Meeting of the Board of Director has commenced at 02.30 PM and conduded at
04.30 PM.

This is for the information and records of the exchange, please.
Thanking you,

For Industrial And Prudential Investment Company Limited

Shilpishree Choudhary
Company Secretary & Compliance Officer

Regd. Office: Paharpur House, 8/1/8 Diamond Harbour Road, Kolkata 700 027, West Bengal.
Telaphone No 033-40133000 Email: contactBindustrialprudential.com
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INDEPENDENT AUDITORS" REPORT

To the Board of Divectors of
Industrial and Frodential Investment Company Limited

Eeport on the Audit of the Standalone Ind AS Financial Results
Opinion

We have andited the accompanying Standalone Ind AS Financial Results of Industrial and Prudential
Investment Company Lunited ('the Compary”) for the vear ended March 31, 2024 and the nofes therson
(hereinatter refemred to as the "Standalone Financial Results” ) attached herewith, being subnutted by
the Company pursuent te the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regukations. 2015, as amended {“Listing Begulations™).

I our opinien and o the best of our information and according w the explanations given 0 us thess
s_tandaime fimancial resulis;

i are presenied in accordance with the requiraments of Begulation 33 of the Listing Begulations
in this regard; and
i1, @ve a true and farr view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards and other accounting principles generally
accepied in India of the net prefis for the vear ended March 31, 2024 and oher comprehensive
income and other financial information for the vear ended on that date,

Basis for: Opinion

We conducted our audit of the Standalone Ind AS Financial Results m accordsnce with the Standards
on Auditing {3As), as specified under section 143(10) of the Acl. Our responsibilities under those
Standards are further described i tle * Auditor's Besponsibilities for the Audit of the Standalone Iond
AS Fmancial Results’ section of our report. We are independent of the Company in accordance with
the “Code of Ethics” 1ssued by the Institute of Chartered Accountants of India together with the ethical
requiraments that are relevant to our andit of the Standalone Ind AS Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained 15 sufficient and appropriate to provide a basis for cur audit opinico on the Standalone
Iind A% Financial Results,

Respamsibility of Management and those charged with Governance for the Standalone Ind AS
Financial Resulis

The Company™s Board of Directors 18 responsible for the mamers stated n section 134(5) of the Act
with respect 1o the preparanon of these Standalone Ind AS Financeal Resufis dhar give a troe and fair
view of the financial position, financial performance including other comprehensive incoms, cash flows
and changes in equiry of the Compaty m accordance with the accounnng principles generally nccepred
in India, including the Indian Accounting Standards (Ind AS) specified imder section 133 of the Act
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compiiance with Eegulation 33 of Listing Regulations. This responsibility al=o includes maintenance
of adequate accoumting records in accordance with the provisions of the Act for safepuarding of the
assels of the Company and for preventing and detecting frands and other iregulanines; selection and



application of approprizte accounting policies; making judgments ard estimates that are reasonable and
prudent; and the desizn. implansitation and maipfensnce of adequate mzmal financial coatrols, that
were opemntmg ¢ffectively for ensunng the sccuracy and completencss of the accounting records.
relevant to the prepamtson and presentation of the standalone Ind AS Financial Results that give a true
and foar view and are free oo matena misstatement, whether due to faud of error.

In preparing the Standalone Ind AS Fimpcial Besulis, manpgement is responsible for assessing the
Compamy's abality to continue as a going concemn, disclosing, s spplicable, matters related to going
concern and usang the gomng concern basis of accounting unless matagement either mtends 1o liqudate
the Company or to cease operations, or has no realiztic altermtive but to do so.

The Beard of Directors are also responsible for overseging the Compsny's financial reporing process,

Anditor’s Responsibilitics for the Andit of the Standalonc Ind AS Financial Results

Cnir objaciives are o obtain reasonable assurance about whather the Ind AS financial statements as a
whole are free from material misstatement, whether due to frand or error, and to issue an auditor’s repart
that includes our opinion. Reasonable assumnce 15 a high level of assurance, but is not a guarantee that
an andit condoctad in acoordance with SAs will alwavs detect & material messtatement wiven it exists.
Misstatements can anse from frand or error and are considered material if. individually or in the
aggregaie, they could reasonaldy be expected (o influence the economic decisions of users taken on the
basis of these Standalone Ind AS Financial Besulfs,

As part of an mudit in eccordance with SAs, we exercise professional judgment and mamtain
professional skepiciam throughour the andit. We also:

+  Identify and assess the nsks of matenal misstatement of the Standalone Ind AS Financial Results,
whether due o fand or-error, design and perform audit procedures responsive o these risks, and
obtain sudit evidence that is sutficient and appropriate to provide a basis for our opinion. The risk
of pot detecting o motennsl misstatement remlting from frond is higher than for coe resuliing from
ermer, & frand may involve ¢ollusion, forgery, intentional emissions, misrepresentations, or the
override of miternal control.

«  Dbfain anvpderstanding of iemal control relevant to the andit in order to design andit procedares
that are appropnate in the circumstances but not for the purpose of expressing an opinion on the

effectiveness of the entity’s infemal conirol,

+  Evaluate the appropriateness of accounting policics used and the reasonableness of nccounting
estimates and refated disclosures made by mansgement.

«  Conclude on the appropriaieness of management’s uze of the going concem basis of accounting
and, based on the andit evidence obiained, whether o marerial uncertainty exisrs relafed 1o everts
or coaditions that may cast significant doubt on the Company’s ability to continue as a going
concem. Ifwe conclude that 8 matenal uncerainry exises, we are required 1o deaw anention in our
auditor’s report to the relsted disclosures in the financial statements or, if such disclosures are
inadequace, o modify cur opinien, Our conclusions are based on the audit evidence obtamned up to
the date of our auditer's report, However, fifure evenis or condifions may cause the Company (o
cegse to conkinme 85 3 going Concem.

«  Evaluate the overall presentation, strmcture and content of the Standalone Tnd AS Financial Results,
including the disclosures, and whether the Standalone Ind AS Financial Results represent the

nnderlving fransactions and events in & manner that achieves fair presenfation.

Muatenality is the magninde of missaements m the Sandalme Ind AS financial satement har,
mdvadully or 1 agoregate, makes if probable that the ecopomic decmiois of 8 réasonably
kmowledpeable user of the Standalone Ind AS Financial Results may be influenced. W consider



quantitative materialicy and qualitative factors in (i) planning the scope of cwr audit work and in
evalnating the results of our works: and (i) to evaluate the effect of any identified misstatements in the
Standnlone Ind AS Financial Results.

We communicars with those charged with govermance regarding. among other marters, the planned
scope and timing of the sudit and =ignificant audst findings, including any significant deficiencies in
internal controd that we identify during our audie.

We also provide those charged with governance with a statement that we have complied with relevan
ethical requirements regarding independence, and to commumicate with them all relationships and other
matters that may reasonably be thonght t© bear on our indeperdence, and where applicable, relaced
safepuards,

Oiher Aatters

These Sapdalons Ind AS Financial Besults inchude the results for the quarter ended March 31, being
the balancing figares between the sudited figures inresped of the foll financial vear and the published
vear o date figures up to December 31 of the relevant financial year. These figures were subject 1o
limited review as required under the Listing Eegulations.

For 5. Javkishan
Chartered Accountants
Firm Registration Mo 309005E

RITESH Gt ichma
AGARWAL P 2o 010z
CARITESH AGARYWAL
Parmer
Membe-mhip Mo, 2410
Place; Kolkata
Date; The 2% day of May 2024
UDDN: 2406241 0BECYML2 392
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Statement af Audited Standalone Finapcial Results tor the quarker and year snded March 31, 2024

[Fupees im Lakhs)

S mprter ended Y ear ended
-y Farticulars March 3, W8 | Decembor31, 3023 | Alarch 31, 3033 | Blarch 31 3024 | March 31, 2023
iAanlited) eamdited) {Aardited] i Aandlibed iRandited)
Eevenaw from Opiratisas
i Trdwraat Irecoaras oo 1 Dk 1= 37
qui Drvidend Icore il 1.34.57 .48 15 50 13261
] |Met gain oo dic vadue chadges 104 4,42 1875 1,10.74 152,38
livl | Other= 158 15, &F 1663 S 105,04
I} |Total Revemme trom Clperations 57.54) 164 47 1,93 17,3043 16,5308
iy | Chbier Tncoame - - .M i Tar
AN | Total Tnoomme {1 = 01) LRk I 16447 7192 17 30 26 LE P a0
Exgminisas
i Emploves Bonefits Evporss 4 - . 204 573
il | Otheer Expesizes i e i 44.15 T4 10055
M) | Total Fxpaeress 26 E P 44,15 TRE 108 28
¥} | Peotat ) (Leash befaro tax (I1- IV} ALen P ksl 155027 158217
1%l | Tan Ecpeose:
1 Curreryd Tax 160 10000 G52 104, m0 .75,
i Acjusiment of Tax relabeng to saclier persod FLA5) s [ {2153 {837
{ia) Didersod Tow cha g erodit) T et (5525 [ 7555
348 5. (116,713 76,91 90.9%
(WL | Mt Prodit Loss] after b (W - VT LR 134 L4448 15,733 ll,'."l.l!l
TV b e horsive oo
i Tteans Bhat weal] ok b veclas sitied beprakt of
I
2 El.‘jl.IJT:. Shares Il'nml.ghi"-']'ﬂﬂ 12,315 52 0908 1321505 12274 [Er ]
) Bweoisne Eis char po /| coindit) ielabing %o ehewe ]Hﬁ ?\._..-_.-'__ll ﬁzr.!nl 1}"_.';!‘-_2_&1 (40256
Ciher Comprebersive Inoome {net of taxp (i - 16 10.85.35] 853197 126974 103 44,62 B3579m|
¥ | Total Cossprebumnsive Tacome for the pedod (YT
+ Wy 11,17.59] 47.40,76 {11,25.56) 135,17, % 0580, T8
W |Pad ity Share Capital (Face Valuo of Bs |
L [y Ky Shany ngiinl ffion, Yoo 16758 LT 14758 L&TSE 14758
160 ol
X0} |Crbier Eguity = = 475955 e{ B BE
XL |Eaenins por oquity sbuee
- Basae & CrHlutad | Bs.) 1.74 .45 EnJ o385 Br.i49
{rvat anrmadized bor the quartech and hall yeasdy
:I'i:au.l.l.-n-;:-
I 1 acd Prdential T ot T L bmnibed
RITESH = s e p Py
el p 1k o by G LI SAVA LY
AGARWAL Do itecssi: GALRAV e
el G5g FAHARFUROOR, o=k
Drated; by 02, 204 SWARLUP Dl 04007 1 1207 435 KT

Flace: Kalkata

Chadrmean & Mansging Direcior
(DI e



Industrial and Prudential Investment Company Linited
Registeved Office: B1/B DHamond Harbour Road, Kollkata 7R (27
CIN: LA 0WEBI9IIPLC215486
Telephore mo 033 4003 3NN, Email id contact@industoal prsdential.com
Welbsite: wwswindustrial prodential .com

Mobes:
1 Statement of Audited Standalone Assets and Liabilities as at 31sk harch 204
{Bupees in Lakhs)
Asat As at
Sr No.|Particulas March 31, 2024 March 31, 2023
{Audited) {Audited)
ASSETS
(I} |Financial Assels
{a)l (Cash and cash m:]uivalmls 1394 Sh41
] jBank Balance ofler than (a) alove 1,26.52 1,16.95
(¢l |Loans 497 4,98.04
id) [Investmeonts 502 3587 34154
(] |Oriler Finardial Asseds - .08
it} [Otlwer Recesvableg - 1.91
08,7374 381,14,96
il |Mon Financial Assets
tal  [Current tax assets (Met) 1,004 X5l
bl [Property, Plant and Equipment 020 020
cl  [Ceer MNon Finarcial Assels 357 239
1.04.1% .10
Total Assets 50977493 A81.45.06
LIABILITIES AND EQUITY
LIABILITIES
(T} |Fnancial Liakilities
i) |Payables
(T} Trade Pavakie
(i1 total cutstanding due of micro enterprises and small enferprizes -
(i) tokal oubstanding due of credibors other than micre enterprises| 048 .42
and small enberprises. ; ;
ikl (CHher Fimancial Liabilites 1,273 11777
14751 14419
(I [MNeon Financial Liabdilifies
ia)  |Deterred tax liabilitees {MNet] 0583 1747 14
(b} |Other Non Financial Liakilities 2 3,350
30,6750 17,5044
() [Equity
im]  |Eguity Share Capital 16756 L6738
(bl |Other Bquity 475,953 A60,E2 85
4776242 362,50.43
Total Liakilities and Equity b e R ABL45.06
RITESH | Dwelyuedly For Industrial and Prudential Tnvestment Company Limited
Ciane: 4,052
AGARWAL 5203 s GAURAY SWARUP S
Dabed : May 02, 2024 it HACB.00 123035 $O T

Place: Kolkata Chairman & Managing Divector




Indastrial and Prudential Investment Comypany Limdted

Registered (ffbce- 1B Diamond Harboor Hoad, Kolkata 700 027
CIM: LaSS9MABIFIZPLO 2] 8486

Telephone no D33 003 3000, E mail id conlad @ indusiyalpradential.omm
Website: www.indusidalpradential com

Mabe: 2
Standajone Statement of Cash Flow for the year ended ¥st March 20048
{Rupees in Lakhs]
Far the vear ended
Particulars
I Alat Mlarch 2024 Alat March 2023
Aj Cash Flow from Opersting activities
Prafil before tax 1a 3027 15.64,12
Adjustments for
Faiir Vahie gain on fnancial metnoments st FVTPL (1204 (L6220
Liablity waitten Lack (03] - |
Inlerest o refund of inooane tax H 1.1
Prevmim on loan 1.2 1.25
n,ﬂ'!-.:ﬂ rt_&'l.]h!
Operating profit before working capital changes 154075 1411 .98
Adjustments for changes in working capital
{ereasa)f Decreasa i lade anid oflwi receivatles 1,54 1.7
(Increass) f Decrease in loan gneen (027 i-?i.f-?fll
Irvreane f(Diecpease) i brade. payatdes avad ather lial-alites Bl3 2499
9292 JL N
Intome Tax paxd 1,71.35] (3.46.83)
Met cash gererated fromfused inh Operating actvities 1378352 10,775
B Cash Mow Mmom Invesiing slivilies
Movernent iy Other Bank Balances (554 []3.-1f+'||
Purchase of myestments (52 5B.97) (134200
Gale proceech of invesiovends 459262 1223526
Met cash gemnerated fromyused in) [nvesiing activities i, L 29 [ 2.60,1%)
] Cach fMow From Haanciag activities
Payment of Dhividend (10 ,05.540) [B.57.92
Met cash gemerated fromydjused in) Financing activities 10,05, #F (H.37.97)
Mgk Increasif|decrease) in cash S cach equoivabntsA+HB+0) (4247 [ |
Cperming Cash & Cash Equivalents Fadl mIT
Clozing Cash & Cach Equivalent= 1394 5641

The accom pavying noles form an mdegral part of the Standalone Financial Skatermsent.

1, The abowe Cash dlow statement has been prepared under the Tidivect bethod a5 sed ot m the Ind AS - 7 Statement of Cash Flowes

2 Cash and Cash Equ:l'rnlml.: as at the Balamee Sheet dale consists of; Bjmmu_hﬂ]ﬂ
Particulars Asab 3lst March 2024 As b 3t March 2033
Balanees with hanks

o Cwrent Acoounts 1374 L
Total | 1374 56,41

RITESH  pisirmn
AGARWAL - 2

Diated - May 02, 2024
Place: Kolkats

For Incuelrial and Prudendial Investment Company Limiled
Dy e by (0 RGN SARW BLE

DM crvel AL SAMFAIF, o, ou,
w05 BH A EPUR O, ool

D= 200 26 413 1 SRS HIE T

Chairnan & Managing Dinector

GAURAVY
SWARUP
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Thie above awsclived starulalovs Gnancial tesalts of Iuchestsal and Prodisiba] T g Cousmprany Lanibed {7 e Cengany”], b b guaster asel yes
anded on March 31, 204 alooyg With totes theve pon, prepased in accordence with Bagalation 33 of the SEB] [Listiog, Obkgatoos and Doeclocure
Espuiremerts) Regulstions. 3115 read vwath SEBE coroular dafed Fuby 5. 205 Fane been reneveed by the Avcht Comenittes ansd appromeed b tha Hoard

at Drectars st their respectnee meebngs hekd on Way 02 7004, The Statatony Auditors at the Compary bave camed out aadit of the abovre Branoal
visailts.

T awdated standeline tmarcaal vl lave b prspeed n sccordarce ivith the secoigubien ared issasusmemnt prawiple of Compenses Toduan
Stapydard] Bules, 2005 {Ind AS), a3 swended, prescobed under sechon 133 of the Compardes Aot 3003 the “Act) read, wsth melevant
rules issed thersumder and the other acoouring pruwiples gererally socepied i [rdhn

The Company i= a registersd Hon-Banking Finance Commpary (WEFC) and has one reparinble busnes segment naz, WNEFC activaties aned all other
activities are moidenial 3o e =ame

Pout gaizs oo fax valwe changas [T s includes Be 34239 lakds feormespend g prevsous quaster Bs 37,71 keldchab are] Bs 8527 lakds (rorsspanding
previan veas B 7219 labdhel as Tet gain on 'sale of imvectments’ for the quarter and vear ended Lavch 31, 2024 respactivaly.

The figwres for the quiacter ended Masch 51 3124 18 the el fgices bebveasan fgmires foc tha wear ended March 31, W02 ared the Hgeros for nane
unonths ended Decomber 31, 2023 vwhich 1were subieet o awdit by the Statutory A ditoss

The previous pessods’ figures have been vestated. peprouped asd rearrarged wherever veceszary bo make theo comnpaiable 1ith those of the current
priceh Figome

The Boerd of Dreckam of ﬂuC:ln}lmy’hnmmdl—dd:nhrﬂ of Be. I {Le. SIS pec qmﬁrdmntmﬂ:y-urrﬁdﬂudu3l.lul.

For Foilusitrial ansd Prsdeotial Tiovestosest Conpany Lindted

GAURAV Oh o CALRAY BRIRLE &1

&FAEU& > Dot A5 00 122911 20430
romam & Managing or

(DEME CO3T4E)

Dated « Boflay (o, 2024

Plase: Kaolkais
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INDEPENDENT AUDITORS' REPORT
To the Board of Divectors of
Industrial and Frodential Investment Company Limited

Eeport on the Audit of the Consolidated Ind AS Financial Results
Opinion

We have audited the accompenying consolidated Ind AS financial results of Industrial and Prudentaal
Investment Company Limited (the Company') and its Associate for the year ended March 21, 2024 and
the notes thereon (hereinafter referred to as the "Consolidsted Ind AS Financial Results") attached
herewith, being submitted by the Company pursuant 1o the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure  Reguirements) Regulations, 2013 as amended ("Listing
Regulations"}).

In our opinion and to he bast of our informaton and according 1o the explanations given © 18 and
based oa the consideeation of report of other anditor on eparate sudited Financial Besult of the
Associate, the aforesaid consolidated fomncial resuln:
L inclodes the mudited financial results of the following enriry:

a. KSB Limited { Aszociate Company)
11. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations m this
regard; and
Illg;ff'E a true and fair view i conformaty with the recognition and messurement principles laid down
i the applicable Indian Accounting Standards and other scccuntng prieciples generally accepted
India, of the conzolidsted net profii and other comprehensive incoms and other fnancial information of
the Company and its Asseciate for the quarar and vear eided on March 31, 2024

Basis Tor Opinion

We conducted our andit of the Consolidated Ind AS Financial Resulis in accerdanes with the Standards
on Anditing (SAs), a3 specified under section 143(10) of the Companies Act, 2013, as amended (“the
Act™). Cur responsibilities under those Standards are further descrbed in the * Anditor’s Responsibilities
for the Audit of the Consolidated Ind AS Financial Results™ section of our report. W are independent
of the Company and its associate in accordance with the “Code of Ethics’ issued by the Imstinae of
Chartered Accountans of India tegether with the ethical requirements that are relevant to cur andit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
cur ofher ethical responsibilities in accordance with these requirements and the Code of Ethics, We
believe thar the audit evidence obtnined by us and the other suditor in terms of their report refarred
in “Oeher Matters” paragraph below, is sufficient and appropriate 1o provide a basis for our audil opinion
ot the Consolidated Ind AS Fouancial Resulis.

Respensibility of Management and those charged with Governance for the Consolidated Ind AS
Flinancial Resulis

The Compainy’'s Board of Directors 15 responsible for the preparation amd preseniation of these
consolidated Ind AS Financial Results in tenms of the requirements of the Act that give o tre and fair
view of the consolidated finmcial position, consolidated fnancial perfomnnance mcluwding oher
comprebensive income, consolidated cash flows and consolidated statement of changes i equity of the
Compamy and its associates in accordance with the accounting principles generally accepted in Indm,



including the Indian Accounting Standards (Ind AS) specified under section 133 of the Ao read with
relevant rules izsued thereunder and other accounting prancaiples generally accepted m India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
Comparny and its associates are responsible for maintenance of adequate acommting records in
accordance with the provizioas of te Act for safepuarding of the assets of the Company and s
aszociates and for preventing and detecting frauds and other iregulanties: selection and spplication of
approprite accourting policies; making judgments and estimates that are reasonable and prodent, and
the design. implementation and maintenance of adequate infernal financial controls, that were operating
effectivaly for enmunng the sccuracy and completeness of the accounting records, relevant to the
preparation and presentation of the conselidaied Ind AS Financial Besulis that give a true and fair view
and are free from material misstatement. whether due to travd or emror, which have besn vsed for the
purpose of preparation of the copsnlidated [nd A% Financial Results by the Directors of the Company,
as aforesaid.

In preparing the consolidated Ind AS Financial Results, the respective Board of Directors of the
Company nid its associaes are responsible for mesessng the ability of the Company and of its assockates
0 confime a5 a poing concern, disclosing, as applicable, maters relared 1o going concem and vsing the
going concem basis of accounting unless managemet either intends to lguidate the Company or o
cease operations, o bas no realistic altecwative Bt o doso

The respeciive Board of Directors of the canpanies included in the Company and of (13 associates are
also responsible for overseeing the financial reporting process of the Company and of ils associates.

Aunditor”s Kesponsibilities for the Andit of the Conssolidated Ind AS Financial Kesulis

Cnrr ohjectives are o obtain reasonable assurance about whether the comsolidared Ind A5 Financial
Results as a whole are free from matenal misstatement, whether due to fraud or emor, and 1o 1ssue an
auditors report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from frand or error and are considered material if. individually
or in the aggregate, they could reasonably be expected o influence the economic decisions of usars
taken on the basis of these Consolidated Ind AS Financial Results

As part of an audit in accordance with 5As, we exercise professional judgment and mantain
professional skepticiam throughour the audit. We also:

+ Identify and assess the risks of material misstatement of the Corsolidated Ind AS Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to these risks, and
obtain sudit evidence that is sufficient and appropriate to provide a basis for our opinion. The rizsk
of not detecting a matenal misstatement resulting from frad is higher than for one resulting from
emor, & frand may mvolve collusion, forgery, intentional omussions. misrepresentations, of the
overtide of mfernal control,

«  Obtain anunderstanding of intemal control relevant to the andit in arder to design andit procedures
that are appropriate in the circumstences but not for the purpose of oxpressing an opinion on the
effectivenzss of the enfity’s internal conirol,

«  Evaluate the appropriateness of accounting policies usad and the reasonableness of accouming
estimates and related disclosures made by management.

«  Copclide on the appropriseness of management’s uze of the going concem basis of accounnting
and, based on the audit evidence obtamed, whether a matenal uncertnnty exists related to events
or conditions that may cast significant doubt oa the abdity of the Company and is associates o
continue as & going copcerii [f we conclods that a material uncertainiy exisis, we aré required o
draw attention in our sudior’s report to the related disclosures in the consolidated Ind AS Financial



Eesulis or, if such disclosures are inadequate, w modify our epinion, Our conchisions are based
ot e audit evidence obtained up o the date of our avditors report. However, filture events o
conditions may cause the Company and s associates to cease to continue as & going concem.

«  Evaluate the overnll presenptation, strochare and comtent of the Consolidated Ind AS Finsneial
Besults, mcluding the disclosures, and whether e Copsolidared Ind AS Fisancial Results
reprosent tie undedyving ramsactions and events in 4 manser that schieves fair prezeaiation.

»  Obtmin sufficient sppropriate audit evidence regarding the financial resuktsfinancial infermation
of its subsidiary and itz associate to express an opinion on the Consolidated Ind AS Financial
Fesulis We are respousible ior the direction, sopervision and perfermaice of the andit of the
Financial Results of such entities included in the consolidated Ind A5 Financial Kesults of which
we are the independent auditors. For the other enfities incloded m the conzolidated Ind AS
Financial Results, which have been avdited by other auditors, such other aoditors remain
responsible for the direction, supervision and performance of the muidis caried out by them. We
rermain solely responsible for our audin apinisd.

Barenality 15 the magnitade of misstatemsents in the Cobsolidated Ind AS fnacial statement that,
mdividually or in sggregate, makes it piobable that the ecomomic decmiois of & reasomably
Enowisdgeahle vser of the Consolidated Ind AS Financial Results may be influenced, We consider
quantitative materaliny and qualitative factors in (i) planming the scope of our awdit work and in
evalusting the results of our work: and (1) to evaluate the effect of amy identified misstatements in the
Conselidated Ind AS Fingrxcial Resulis

We comnumicate with those charged with govemance of the Company and such other entities included
in the consolidated Ind AS Fimncial Results of which we are the independent anditors regarding, among
other matters, the plmned scope and timing of the aodit and significant audst findings, incloding any
signaficant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to commumicate with them all relationships and other
maners that may reasonably be thought 1o bear on our independence, and where applicabls, refated
safeguards, We also performed procedures in accordance with the circular 1zzved by SEBI under
Regulateon 33(3 ) of the Listing Regulations to the extent applicable.

Other Matter

The Consolidated Financial Results melude the Company’s share of pet profi afier ax of Rs. 118310
lakh= and Rs. 4497.4% lakhs, other comprehensive profit of Rs. 81.90 lakhs and Rs. 49.57 lakhs, total
comprehensive income of Bs 1265.00 lakhs and Rs 454705 lakhs for the quarer and year ended
December 31, 2023 respectively, as considerad in the Consolidated Financial Results, in respect of
pssociate company, KSB Limited, whose financial results have not been audited by us. These finmcial
results have been audited by other anditor whose report have been furnished to us by the management
and our opinion on the consolidated financial results, in se far as it relates to the amounts and disclosures
inclnded in raspect of the associate company, is basad selely on the report of the other auditor and the
procedures performed by us as stated in the paragraph above .

These consolidated fimancial results include the results for the quarter ended March 31, being the
balancing figures betwveen the audited figures in respect of the full financial year and the publizhed
unandited vear to date figures up te December 31 of the relevant financial year. These year-to-date
figures perfaimng o the period up o December 21 were oply reviewed as meguirsd under the listing
Regulntrons.



Orur opamien above oo the consolidated financial resulis, and our repodt is nof moedified in respect of the
above mater with respect w our reliance on the work dene and the repon of the other suditor and the
financial results and other financial information certified by the Management.

For 5. Javkishan

Chartered Accountanis

Firm Registeation No. 309005E
RITESH | Doabsmedis
AGARWAL e

CA. RITESH AGARWAL
Partner

Membership No. 062410

Place: Kolkata

Date: The 2™ day of May, 2024
UTHN; 140624 | OBECYMMB033
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Industeial amd Prodeatial Investment Company Limited
Registersd Office: 1B Diamond Harbour Boad, Kolkala 700 027
CIMN: LAS9WEB1F13PLC2 18486
Telephome mo (33 4003 3000, Email id confacl ®ind ustrialproden ial.com
Website: www.industrialprudential.com

Motbes:
1 Statement of Audited Consolidated Assets and Liabilities as at 31st March 2024

[Baspess in Lakbis)

As ab s ak
G Mo, [ Particulars March 31, 2024 March 31, 2023
{Audited) {Audited)
ASSETS
(Il |Financial Assels
faj |Cash and cash equivalents 1294 Si,41
b |Bank Balamce obfwr than (a) above 1,206,492 116,55
icl |Loans 4,097,101 4,98.04
(dl  |Investiments T 1247 6G31,96.08
(e} |Other Financial Assats - 008
(£ [Othes Beceivaliles 7 1.9
RO, 5034 3R, 59,50
M |MNen Financial Assets
[a)  |Current tax assets {Med) 10042 i |
i [Property, Plant and Equipoent 0.20 0.2
(] |Other Mo Financial Assels 457 239
10419 30,10
Toktal Assets BO1,54.53 B3R,99, 50
LIABILITIES AND EQUITY
LTABILITIES
{I] |Financial Liabilities
) [Pavables
(1) Trade Payable
(i total oubstanding due of micro enterprises and small
enterprises = -
(ii} tofal oulstanding dwe of oeditors other than microe
enterprises and small enterprises 20.48 2pd42
(bl [Other Financial Liakilities 1,27.03 L1777
147,51 1.44.19
(M |Mon Financial Liabilities
la)  |Detersed tax labalities (MNeth 30,5823 174714
ihi  |Other Mon Financial Liabilities 027 330
20,6750 17,5044
(I |Equity
{a) |Equity Share Capital 1,67 .58 1,67.58
ibi  |Oeher Equity 7677194 G837 34
769.30.52 A20,04.97
Total Liabilities and Equity BOL54.53 638,99, 640
RITESH oo For Industrial and Pradential Invesiment Company Limited
AGARWAL E‘f_:kllfﬁf
Digitally sagned by GAUTAY SWEARLIP
DM =G ALIRAY SWARLIP, i
Dated : May 02, 2024 GAURAV SWARUP 2 samesmsin s

Daiey 20040508 12301 3 +05°300
Mace: Kolkata Chairman & Managing Director
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Mofte: 2
Comsnlidated Statesment of Cash Flose for Phe pedr ended 3lst Masch 3134
-I'Rn_rlr“ Im I'..lh}n_an:l
Parbinalars i b
3lst March 2004 3=t March 323
A Cash Flow from Crperating activides
Profit befose tix 207 62662
Adjustinests foe
Fair Value pam an fimanaal instruments ot FUTFL [LA073 = {1,621
Dhvadensd recerved from associte 11, 75.00{ 9,37.50
Liabiliby waratten back [LANE -
Intesost ooy peduned of come fax - {L12
Provisin o lean 125 LE
10,1548 7I5M
Operaling profit before wirking capilal changps 154075 1400 %
Adjustments for changes in workdng capdtal
{Increscse)yf Demrease in brade and other recenrahles 199 L
{Increasa)f Deorease in loan gaven 0 {3.67)
Increase {Decieae] in brads r:a'!,'.:nm-a-l.an'u'luu'u Latilities E15 AL
953| 1967
Imcoone T paasd {1713 {3, 40.83]
Mot cash genesated fromfused i) Operating activities 15,32 10,747
Bl Cach flonw from Investng achvitHes
Fovensi o Oher Bak Balawes .y {1343)
Parchaze of mvestments F29E.97) (124,202
Sale proceeds of ivestrents 42,9850 1325 b
Met cach generated fromfused =) nvedting schivities 141520 26014
) Cash Mow Meom Fimancisg actvities
Payment of Daviderd {0 {3790
Met cash generated Fromfesed i) Firancing aclivities {105 50 {37498
Met Increasef|decrease] in cash & cash equevalents|AsB=C) {4240 (23.36)
Uhpening Cosh & Cash Eguivalents S6d1 o
Ul g Cash b Casly Equivalents 1554 .41

Tha accomparyng nates farm an inbepral part of the Standalone Financial Statemernt.

1 The abwee Cash flew akatemwnt s beon prepaced wndes e Trclivesrt Rietlwed’ as ot ouat dothe Jed AS - 7 Glabernent of Cash Flovwea,

2 Cash and Cash Equmvalents 2= at the Balance Sheet date conmshs ab {Hupees in Lakhs)
Particulars A at 3lst March 304 Asat st March 3125
Balanoes with bamks ;

i Conrend Alomaiss 1354 TRV
Total 155 e
RITESH ;‘?Eﬂ*ﬂ;" For Inahasitial and Pradential Investment Cospany Limited

AGARNALL 2222 GAURAV oo

[habed © May O, 2024
Place: Eolkata

. o e LR SR
SWAHLIP e B R LD (M
Dt FOADG 00 bl T = 5

Chagrnaen & Managing Directar



Botes

The ateve andibed conselidabed financial semalts of Industelal and Prodeotia lovestment Cooopany Limited ("the
Company”), for the quarter amd year ended on barch 31, 2004 along with notes thereapen, including the statemmend of
andited comsclidated azsets and liskilibes and statement of awdited coreclidated cazh Bew aa given in Bode 1 and 2
respectively, pregsred in accerdanee with Regalation 33 of the SEBI (Listing Cbligations and Disclesare Bequirereiits)
Bepilatiers, X5 vead wiith SEBI cwadlar dated July 5 A6 have bewn peviewred by tlwe St Commities and approved
by the Beasd of DHrectors ak thedr pespective mestings held on May 18 2083 The Stahatory Aasdibors of the Company haose
carpied ot medet of the absve fnancal wesulle.

The audited comselidated financial resuls have been prepared in accordance with the moognition and mesurement
principles of Comparies (ndian Accounting Standard) Rules, 2005 [Ind AS), as amended, prescribed imder section 133 of
the Compardes Act 213 (the "Act™) read with relevant roles imsued therrunder and the cther acooumting primciples
generally accepted in Timlia

The Company is a registered MNon-Banking Firance Comparmy (WMBFC] and hae one repartable isiness segment iz,
MEFC activities and all shher activities are incidental bo the mame,

Mat gains on fair value changes {Them i) indudes Bs 3430 lakhs [comresponding previous quarter Bs 37.71
Eulr]is:l and R= B5.37 akl= I:rnrrspmuii.nﬁ |_:|:|.'|:1.-'i.|:r1.E: wear Re 7219 Lakie) a=s "MNel Edirl o "sale of inveslmeni=" for
Elee quiastes and vear ended Match 31, M0 regpectively.

The fn.gum ferr the rasertes endod Blarch 51, 2024 o the 'Luh.l.'-:-.l.ug I:'i:_g-n.u.-ﬂ bty oein ﬁg-ui:nn for the voar ended hlaoch 31,
A and the f.IguJ:u lor the mdne months: snded December 37, 2023 which were subpect bo ad it 'I:ﬂ.' the Sl:.atu.l:o.r_r Auditors.

The previouz perig<ds' bguoer bave been metated, regrouped amd rearranged  whetever pecesaary b make  fhem
corrpatable with those of the et periods’ Bgiires,

The Boand of Direcioos of the fml.].mw have reoomanended dividend of Rs. S (Le. 900% ) per equity shiares for the vear
ended March 31, 2k

The Staternen inclisdes the financial remalts of the bllowing entities:
a} S Litnited | Associate Coropeny)

Fur Industrial apd Prodental Investmenl Company Limibed
GAURAV ~ japsmgmussymmsuns
ui {0,
SWARUP i 03411 3133043 (5235
Chatrman & Managing Directar

Dated : May 02, M2
Mace: Kolkata



InpusTRIAL &  JRUDENTIAL INVESTMENT @0. T TD

“ CIN Mo LESEROWE1I13PLCI1BARE

Corporation Relation Department
BSE Limited

1% Floor, New Trading Ring,

Rotunda Building,

P.] Towers, Dalal Street, Fort,
Mumbal = 400001

BSE Scrip Code No.501298
Dear Madam, Sirs,

Date; 02 May 2024

With regard to captioned subject, we hereby confirm that M/s. 5 Jaykishan, Statutory
Auditor of the Company, has issued an Audit report with unmodified opinion on the
Annual Finandal Results for the year ended March 31, 2024 on standalone and
consolidated basis.

This may be taken In compliance of the Regulation 33(3)(d) of Securities and Exchange
Board of India (LODR) Regulations, 2015.

This is for the information and records of the exchange, please.
Thanking you,

For Industrial And Prudential Investment Company Limited

Shilpishree Choudhary
Company Secretary & Compliance Officer

Regd. Office: Paharpur House, 8/1/8 Diamond Harbour Road, Kolkata 700 027, West Bengal.
Telephone No 033-40133000 Email: contactGindustrialprudential.com
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“ CIN Mo LESEROWE1I13PLCI1BARE

Corporation Relation Department
BSE Limited

1% Floor, New Trading Ring,

Rotunda Building,

P.] Towers, Dalal Street, Fort,
Mumbal = 400001

BSE Scrip Code No.501298

Date; 02 May 2024

Dear Madam, Sirs,

Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPODL/P/CIR/2023/172 dated
October 19, 2023, we wish to confirm you that our company, 'INDUSTRIAL AND
FRUDENTIAL INVESTMENT COMPANY LIMITED is not a Large Corporate (LC) and does
not fall under the category of Large Corporate (LC)" as per the apolicability criteria given
under above said circular.

Therefore, relevant details as per SEBI  Croular  No. SEBL/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023 is not required to be provided.

You are requestad to kindly take the same on record.

Thanking you,
For Industrial And Prudential Investment Company Limited

Shilpishree Choudhary
Company Secretary & Compliance Officer

Regd. Office: Paharpur House, 8/1/8 Diamond Harbour Road, Kolkata 700 027, West Bengal.
Telephone No 033-40133000 Email: contactGindustrialprudential.com



